Advisory&Finance MB d.o.o., Beograd

U3BeLwlTaj o peBusmju ucnywerha yroBopHux obasesa:

,» PEAOBHU INMPOITPAM LLAXOBCKOT
CABE3A CPBEMIE Y OBAACTU CIMTOPTA KOJM
CE PMHAHCUHPA N3 BYLIETA PEMYBAMKE
CPBUMJE, 3a nepunoa 1.1.-31.12.2025

LUAXOBCKWU CABE3 CPBUJE

beorpaa, 14.janyap 2026.roamHe
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LUAXOBCKOM CABE3Y CPBUJE, BEOTPAA
MWUHUCTAPCTBY CNOPTA PENYBAUKE CPBUJE, BEOTPAA

M3BELUTAJ HE3ABUCHOT PEBU3OPA

Y CKAQAY CQ 30XTEBMAMA YTOBOPA O peaamsaumju Mporpama LLaxosckor casesa Cpbuje
y OBAQCTM CNOPTA KOM ce PUHAHCHPA M3 ByLieta Penybamnke Cpbuje (Y AO/sEM TEKCTY:
Yrosop) 3akmydeHor 16. janyapa 2025.roamHe nsmenhy nimeny MmHmcrtapctsa crniopta PC
(y Aarcem TekcTy MUHUCTAPCTBO) 1 LLlaxosckor casesa Cpbuje KOO HOCMOLLA MPOrpama
(y aarem TekcTy: KOpUCHUK CpeACTaBA), QHIFOXXOBAHM CMO OA CTpaHe KOopMCHMKa
CPeACTOBA AQ OBABMMO oApeReHe NOCTyrnkKe, OAHOCHO PEBU3UjY UCTTYHEHO YTOBOPHMX
obaBe3a U NPABMAHOCTM MOCTYNAHA KOPUCHMKA CPEACTOBA Y CKAQAY CA 0ApeAbama
YroBopa Koje Ce OAHOCE HA NOAATKE CAAPXAHE Y 3ABPLLHOM M3BELLTAJY O PEAAM3ALLMjM
nporpama 3a nepmoa oa Ol.jaHyapa 2025. Ao 31.aeuembpa 2025. roamHe, 1€ AQ
NOTBPAMMO AQ j€ KOPUCHUK CPEeACTABA:

- Y 2025.roamH1 peaamnm3oBao PeAOBHM NPOrpam 13 0B6AACTM CROPTA KOju ce OUHAHCUPA
n3 Gyuetra PC, u AobujeHa CpeACTBA yNnoTPeOdUO MCKAOYYMBO 30 HOMEHE HABEAEHE Y
YroBopy 1 0oAOBPEHOM PUHAHCUJCKOM MNAQHY.

CQACTABHM A0 OBOT M3BELLTAjA CY M AETA/AM HOAQ3A M3HETU Y ToTAaBAY T 1 2.

3a npunpemare, TAYHOCT U OATOBAPajyhe 00EAOAQHMBAHE MPUAOXKEHE AOKYMEHTALM|E
M COAPXQ] 30BPLUHOr M3BELLTA]JA O PEAAM3ALMM NPOTPAMA, OATOBOPAH j& KOPUCHUMK
CPEeACTABA.

Halle aHraxxoeBame je M3BPLLEHO Y CKAQAY CA MeNyHAPOAHMM CTAHAOPAOM CPOAHMX
yCAyra ISRS 4400 — AHraxoBArO HA OOQBAARY YTOBOPEHMX MOCTYNOKA Y BE3M CA
PUHAHCU]CKMM MHADOPMALMAMA KOjM Ce MPUMERY]Ee HO AHTOXOBAHY HO OOABASAHY
YTOBOPEHUX MOCTYNAKA, KOO M Y CKAQAY CA ETMHKMM KOAEKCOM 3a MPOGOECHMOHOAHE
payyHoBohe koje je objasmo IFAC.

O6MM NOCAA Y OAHOCY HA NPOBEPY UCNYHEHA YTOBOPHUX 06aBe3a

CrpoOBEAM CMO MNPOLIEAYPE M MOCTYMKE HEOMXOAHE 30 OBO QHIOXKOBAHE. CNpPOBEAEHMU
QHFOXKMQAH  YKay4YYyje MNPUKYNAAHEe U UCIMTUMBAME AOKA3A KOJMMA Ce MNOTKpenmyje
M3BpLLEHE YroBOpHE 0BaBe3e KOPUCHUMKA CPEACTABA, O KOJM CY CAAPXAHM Yy CAeAeNO]
AOKYMEHTALMM:
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1. AOBGUAM CMO M3BOAE YMPABE 3Q TPE30P M NOTBPAMAM YKYNAH M3HOC CPEACTABA KOjA CY
yNnAGheHa OA CTPAHE MUHUCTAPCTBA Y CKAQAY CA 30KAYYEHUMM YTOBOPOM UM AHEKCOM
yroBopa

2. AOBUMAM CMO 30BPLLHM M3BELLTA] O PEAAM3AUMM NPOrPAMA U YIIOPEAMAMU U3HOCE
YTPOLUEHMX CPEACTABA MO OYLIETCKMM KATETOPUjAMA CA YTPOLLEHUMM CPEACTBMMA
MCKA3OHMM Y CNeumadmKALMjAMA TPOLLKOBAO KOPUCHMKA CPEACTABA M OAOCDPEHMM
PEBUAPAHUM PUHAHCUJCKMM MAGHOM OA 6.HOBEMOPA 2025.roAMHE.

3. AOBUAM CMO M3BOAE CA Tekyher m AEBM3HOI PAYYyHA, YroBope Ca AODOABASAYMMA,
dOaKTYpE, YroBOpE 30 OHIAXKOBAHE CMOPTCKMX CTPYHYHAKA, MOPECKe NPUjaBe U OCTAAY
NOTPEeOHY AOKYMEHTAUM)Y U MPOBEPUAM AQ AWM CY MUCNAQTE Ca Tekyher payyHa
NOTKPENASEHE OATOBAPAYNOM, AOKYMEHTALMJOM BE3AHOM 30 peaamsalmjy MNporpama.

U3BeLTaj O HALWMM HOAQ3UMA Adje Ce Y AdAEM TEKCTY:

1.Y BE3M CA CTABKOM 1., MOTBPAMAM CMO AQ j€ YNAONEH KOMMNAETOH M3HOC CPEACTOBA HA
PAYYH OTBOPEH KOA YNpage 3a Tpe3op KOPUCHUKO CPEACTABRA, Y M3HOCY oA 40.000.000,00
PCA Yy CKAGAY CAO 30KAYHEHMM YTOBOPOM M AHEKCOM | YroBopa.

2. Y BE3M CA CTABKOM 2., KOHCTAOTOBOAM CMO AQ YTPOLLEHO CPEACTBA KOPECMOHAMPA]Y
OAODBPEHOM NPOrPAMY OAHOCHO PEBUAMPAHOM  PUHAHCUJCKOM  MAQHY. YKYMNHU
TPOLKOBM [Mporpama Koju Cy peaAM3OBAHM Yy MEPUOAY Tpajara nporpama  oa 01.
jaHyapa 2025. oo 31. aeuembpa 2025. roamHe mnsHoce 40.000.00,00 PCA.

3. Y BE3M Ca CTABKOM 3., KOHCTATOBOAM CMO AQ CY Y30PKOBAHE UCMAQTE MOTKPENSEHE
OArOBAPAjyNOM, AOKYMEHTALMJOM BE3ZAHOM MCKAYYMBO HAMEHCKM 3A PEAAM3IALM)Y
NPOrPAMA 1 Y MEPUOAY TPAjAHA NPOrPAMA.

Ha OCHOBY CMpPOBEAEHMX MPOLLEAYPA M PAIMATPARA HOBEAEHE AOKYMEHTAUM|E,
KOHCTATYjeMO AQ j€ KOPUCHMK CPEACTABA MO CBMM ACMEKTMMA MOTYNMMO NO oApeADaMa
YroBopa koje ce OAHOCE HO HOMEHCKO TPOLUEHE CPEACTABA AOAENSEHUX OA CTPAHE
MUHUCTAPCTBA y NEPUOAY PEAAM3IALMIE MPOTPAMOA.

Kopuwhere oBor ussewTaja

OBQj M3BELUTA] j©€ HOMEHEH UCKAYHYMBO 30 CBPXY, KOJA j& HABEAEHA Y MPBOj TAYKM OBOT
M3BELLUTAjA, KOJO CE€ OAHOCU HA UM/ 30AATKA PEBM3OPA M HE MOXe ce ynoTpebutn 3a
ApPYyre CBpxe.

OBaj M3BeLUTqj je Be3aH 30 30BPLLUHM M3BELUTA] O peaAmsaumjm nporpama (Obpasal 8 -
MpuAor 4 oBOT M3BELUTAjA) M HE MOXE CE MPOLLUMPUTH HO GOMHAHCU|CKE MU3BELLTAjE APYTUX
NPOrPAMA HUTK HO PEAOBHE rOAMLLIFE CPUHAHCHU|CKE M3BeLLITAje KOPUCHMKO CPEACTOBA
y LLEAVHN.

Y beorpaay, 14. januar 2026. godine

Advisory&Finance
MB
d.c.o.
CeoarbS

M 5(7?1/‘0’

Mp Muanua bjeamh, AMUEHUMPAHM OBAALLINEHM PEBM3OP
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Moraaese 1: UHdbopmauumje o yrosopy U nporpamy

Haswms 7 ceamite
KopmcHMKa Nporpama:

LUAXOBCKWN CABE3 CPBMIE, Hyrumhesa 25/ II; beorpaa

Ha3mB nporpama:

PeAoBHM Mporpam 3a 2025.roamHy

Bpoj u Aatym
YroBOPA/AHEKCa
yroBopa ca
MUHUCTAPCTBOM:

Yrosop 6poj: 000003599 2025 13800 003 001 000 001 04 02
oA 16.01.2025. roamHe

AHekc yrosopa 6poj: 000003599 2025 003 001 000 001 04
008

oA 31. maprta 2025. roanHe

MNepuoa peaamsaumje
NPOrpPAMa:

01.01-31.12.2025

YKynHa oAoBpeHa
CpeACTBa 30
peaAM3auUMjy NPorpama

40,000,000.00 RSD

AnLEe OBAQLLNhEHO 30
30CTYyNAHE

MNpeaceaHWK: AHApUja Jopruh

MoraaBre 2: O6aB/sEHE NPOLLEAYPE M HAOAA3 YUHEHUYHOT CTAHA

2.1 YnAaTe CpeACTABA 3a peaAu3aumjy nporpama

YKynaH ynAGQheHW M3HOC OA CTPpaHEe MMUHUCTAPCTBA 34 PEAAM3AUM)Y TFOAMLLIFET
nporpama 3a 2025.roamHy, msHocum msHocm 40.000.000,00 PCA m OAroBapa M3HOCY
OAOBPEHMX CPEACTABA Y CKAOAY Ca YroBopom 6poj: 000003599 2025 13800 003 001 000
001 04 02 oA 16.01.2025. roamHe, AHekCom yrosopa 6poj: 000003599 2025 003 001 000 001
04 008 oa 31. mapta 2025. roAMHE 1 PEBUAMPAHOM COUHAHCHUJCKOM NACQHY OAOBPEHOM

6.HOBEMDBPA 2025.r0AMHE.

Mperaea ynAQheHmMx CPeACTABA HA PAYYH YMPABE 3 TPE30P, OA CTPAHE MUHUCTAPCTBA
NPUKA30H je Y caeaeho] TabeAn.
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Aatym bp. U3BoAa U3Hoc y PCA
20.01.2025 1 2,500,000
05.02.2025 4 2,500,000
05.03.2025 9 2,500,000
04.04.2025 14 2,500,000
24.04.2025 18 10,000,000
05.05.2025 22 2,500,000
05.06.2025 27 2,500,000
04.07.2025 31 2,500,000
05.08.2025 37 2,500,000
05.09.2025 4] 2,500,000
03.10.2025 48 2,500,000

5.11.2025 56 2,500,000
5.12.2025 65 2,500,000
YKynHo 40,000,000

4.2 Op06peHa U peaAn3oBaHA CPEACTBA MOCMATPAHO Mo 6yueTCKUM KaTeropujama

TaBeAapHM NPUKA3 OAODPEHUX CPEACTABA M PEAAM3IOBAHUX CPEACTABA MPEMA
FAQBHUM OYLIETCKMM KATETOPUJAMA 13 PEBUAMPAHOT OMHAHCU|CKOT MAQHAO MPUKA3AH je
y caeaehoj Tabeam:
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U RSD
1 2 3 4 5 6
Pasamka vy
. . OAo6GpeHa PedaAn3oBAaHA |ancoAyTHo |PasAuka
Bbpoj |Hasue 6yleTcke kaTteropumje
CpeACTBa CcpeAcTBa M M3HOCY VA
(4-3)
A AWPEKTHU TPOLLKOBMU
1 TpolKkoBM MnyToBama (MpeBo3) 3a (3,200,000.00 (3,154,673.00 |-45,327.00 -1.42
CMOPTUCTE M CMOPTCKE CTPY4HAKE
KOjM  HEMOCPEAHO  YYECTBYjY VY
PEAAM3IALM|M MPOTPAMT
3 TpowkoBmn  KynosuHe — cnoptcke (300,000.00 329,082.00 29,082.00 9.69
onpeme
5 TPOLLKOBM CMELLITAJA M MCXPAHE 18,000,000.00 {17,750,000.00 }-250,000.00 |-1.39
6 TPOLLIKOBM m3HajmmmBarsa [700,000.00 647,511.46 -52,488.54 -7.50
npocTopd
9 XoHopapu AMLA KOja ydecTsyjy Y |5,500,000.00 16,047,810.46 |547,810.46 [9.96
PEAAM3ALMM MPOrPAMT
10 TPOLLKOBM TpaHCNopTta onpeme 1 [200,000.00 190,200.00 -9.800.00 -4.90
PEKBU3UTA
13 PuUHAHCH|CKE yCcAayre (Bankapcke m (500,000.00 473,115.75 -26,884.25 -5.38
KHMIOBOACTBEHE)
15 LLinperse MHJGoOpMaLMa n 1,500,000.00 |1,373,000.00 |-127,000.00 |-8.47
KOMYHMKALMjE
16 MapKeTuHr U Habaeka |300,000.00 330,000.00 30,000.00 10.00
NPONAraHAHOT MATEPU]AAC
18 LLItamnare nybAmkaumja n 1550,000.00 594,226.40 44,226.40 8.04
MATEPUAAC
22 Cnposohere ekctepHe pesumsmje [400,000.00 432,000.00 32,000.00 8.00
peaAmsaLmMje Nporpama
24 TPOLLKOBM KOTM3ALMjE 30 y4eluhe Ha (2,000,000.00 [2,089,429.88 |(89,429.88 4.47
TOKMUYEHY
26 HaGaska cTpydHe aAuTepatype wu |1,400,000.00 |1,200,000.00 }-200,000.00 |-14.29
KOMMYTEPCKMX MOOrPAMa
28 LLIkKonoBOHE Z CTpy4HO |50,000.00 55,000.00 5,000.00 10.00
ocnocobaAaBAHE, KAO M KOTU3ALME
30 ydewhe y CTPYYHOM
YCOBPLUABAMY CMOPTCKMM
CTPYYHALUMMA U CTPYYHAUMMA Y
cnoprty
29 HAQHCKE obasese npema (3,000,000.00 1(3,265,989.81 |265,989.81 8.87
MENYHAPOAHO] oeAepaLMjU
32 Habaska nexapa, meaanra, (500,000.00 480,746.49 -19,253.51 -3.85
AMMAOMO U CA
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37 Habaeka kaHueAapujcke onpeme [450,000.00 103,223.00 -346,777.00 |-77.06
HEONXOAHE 30 peaAm3aumjy
nporpama  (Komnjyrep, TeAedooH,
LUTAMIMQY, TEAEBM30P, MNPOJEKTOP M

CA.)

AWPEKTHU TPOLLUKOBU YKYNMHO 38,550,000.00 |38,516,008.25 |-33,991.75 -0.09

b WHAWPEKTHU TPOLLKOBU HOCUOLLA
MPONPAMA (mMakcumaaHo 15% oa
OMpPABAGHUX AUPEKTHUX TPOLLKOBA)

1 30paAQ 30NOCAEHMX KOjU HE 1,130,000.00 |1,207,237.99 |77,237.99 6.84
YH4ECTBYjYy HEMOCPEAHO Y
PEAAM3ALUM NPOrPAMT

2 OCTOAM TPOLLIKOBM 320,000.00 276,753.76 -43,246.24 -13.51

MHAWPEKTHU TPOLUKOBU YKYMHO  |1,450,000.00 |1,483,991.75 |33,991.75 2.34

YKYMNHO (A+B) 40,000,000.00 (40,000,000.00 |0.00 0.00

CBUM PEAAM3OBAHM TPOLLIKOBM MPUKA3AHU Y TABEAM CYy HACTOAM Yy MEPUOAY PETAM3IALM|E
nporpama. OACTYNArA (BAPMjALM|A) PEAAMIOBAHMX CPEACTBA He npeAasm + 10% oa
OAOBPEHUX CPEACTABA Y OKBMPY CBAKE BPCTE TPOLLIKA.

TPOLLKOBM Cy NAQNEHM MPEHOCOM CA HOMEHCKOT PAYYHO YMpaBe 3a TPE30P HA PAYYH
nocAoBHe 6aHKe Banka Intesa a.d, ca kora cy spLueHa nAaharsa.

KOpUCHMK CpeACTaBA je 3a notpebe peaAmsaulmje Nporpama CNpoBEO MOCTYMNKE jaBHE
HOBOBKE M 30AKAYYMO YroBope ca caeaehum A0DOBASOYMMA: ACDCBACY EKOMAEK
A.0.0.,Bprayka barba 30 yCAyre noCpeAoBAHA MPU PEAAM3ALMM XOTEAD Y 3EMMSU U
MHOCTPAHCTBY, paHA Toypc Hosm Caa 3a yCAyre noCpeAOBAHA MPU KYNOBMHM QBMO
KapaTta. 3a HabaBke MaAAE BPEAHOCTHM, KOPMCHMK CPEACTBA MMA  3AKAYYEHE
nopyLdeHmnLe ca AOBABAHMMA Y CKAGAY CA 3AKOHOM O JOBHUMM HOBABKAMA.

PEAAM30BOHM MHAMPEKTHM TPOLLKOBM HUCY Behm OA 15% OMPABACHMX AMPEKTHMX
TPOLUKOBA U M3Hoce 3,85%.

PaumMo NOKpMBEHOCTM TPOLLIKOBA M3HOCK 90%. KopuheHn mMeToam TECTUPAHA TPOLLIKOBA
OBYyXBATA)y AHOAUTMYKE MOCTYMNKE M CYLLTUHCKE TECTOBE TPOLLIKOBA.

OBaBAAHEM PEBUIOPCKMX MPOLLEAYPA M TECTOBA HUCY MAEHTUAOUKOBOHM HEOMPABACHM
TOOLLKOBM.




